
x �ĂƐǇ�ŝŶƐƚĂůůĂƚŝŽŶ�ǁŝƚŚ�ĚŽƵďůĞͲƐŝĚĞĚ�ĂƌƚŝĐƵůĂƚĞĚ ďŽĚǇ�ƐƚƌƵĐƚƵƌĞ
x WŽƚĞŶƚŝŽŵĞƚƌŝĐ�ŵĞĂƐƵƌĞŵĞŶƚ
x DĞĂƐƵƌŝŶŐ�ĚŝƐƚĂŶĐĞƐ�ĨƌŽŵ�ϱϬ�ŵŵ�ƚŽ�ϳϱϬ�ŵŵ
x Ϭ͘Ϭϭ�ŵŵ�ƌĞƐŽůƵƚŝŽŶ
x >ŽŶŐ�ůŝĨĞ�ǁŝƚŚ�ϭϬϬ�ŵŝůůŝŽŶ�ŵŽǀĞƐ
x ,ŝŐŚ�ŽƉĞƌĂƚŝŶŐ�ƐƉĞĞĚ�ϱ�ŵ�ͬ�Ɛ
x ϱ�<�ϭϬ�<�ƌĞƐŝƐƚŽƌ�ŽƉƚŝŽŶƐ�;ŽƚŚĞƌ�ƌĞƐŝƐƚŽƌ�ǀĂůƵĞƐ�ŽƉƚŝŽŶĂůͿ
x DĂǆŝŵƵŵ�ĂŶŐƵůĂƌ�DŽƚŝŽŶ�ц�ϯϬŽ

x ,ŝŐŚ�ŝŶĚĞƉĞŶĚĞŶƚ�ůŝŶĞĂƌŝƚǇ�Ϭ͕ϯ�й

dŚĞ�>dW�^ĞƌŝĞƐ�ǁŽƌŬƐ�ǁŝƚŚ�Ă�ƉŽƚĞŶƚŝŽŵĞƚƌŝĐ�ƉƌŝŶĐŝƉůĞ͘�dŚĂŶŬƐ�ƚŽ�ŝƚƐ�ŚŝŐŚ�ƌĞƐŽůƵƚŝŽŶ�ŽĨ�Ϭ͘Ϭϭ�ŵŵ͕�ƉƌĞĐŝƐĞ�ŵĞĂƐƵƌĞŵĞŶƚƐ�ĐĂŶ�ďĞ�ŵĂĚĞ͘

^ŝŶĐĞ�ƚŚĞǇ�ĂƌĞ�ƉŽƚĞŶƚǇŵĞƚƌŝĐĂů͕�ƚŚĞǇ�ŽƉĞƌĂƚĞ�ĂƐ���^K>hd�͕ ƚŚĞǇ�ĚŽ�ŶŽƚ�ůŽƐĞ�ƚŚĞŝƌ�ƉŽƐŝƚŝŽŶ�ĚƵƌŝŶŐ ƉŽǁĞƌ�ĐƵƚƐ�ĂŶĚ�ĐŽŶƚŝŶƵĞ�ƚŽ�ŵĞĂƐƵƌĞ�ĨƌŽŵ�
ǁŚĞƌĞ�ƚŚĞǇ�ůĞĨƚ�ŽĨĨ͘

dŚĞ�ůŝŶĞĂƌŝǌĞĚ�ĐŽŶĚƵĐƚŝǀĞ�ƉůĂƐƚŝĐ�;�ĂƌďŽŶ�н�WůĂƐƚŝĐ�ĂůůŽǇͿ�ƌĞƐŝƐƚŝǀĞ�ĂůůŽǇ�ĂŶĚ�ƐƉĞĐŝĂů�ĐŽŶƚĂĐƚƐ�ĂƌĞ�ŶŽƚ�ĂĨĨĞĐƚĞĚ�ďǇ�ĂďƌĂƐŝŽŶ�ĂŶĚ�ŽƉĞƌĂƚĞ�ĨŽƌ�ůŽŶŐ�
ƉĞƌŝŽĚƐ�ǁŝƚŚ�ŵŽƚŝŽŶ�ůŝǀĞƐ�ŽĨ�ƵƉ�ƚŽ�ϭϬϬ�ŵŝůůŝŽŶ͘��ĞĐĂƵƐĞ�ƚŚĞǇ�ŵĂŬĞ�ƚŚĞ�ƌĞƐŝƐƚĂŶĐĞ�ĐŚĂŶŐĞ�ůŝŶĞĂƌ�ďǇ�ƐƉĞĐŝĂů�ŵĞƚŚŽĚƐ͕�ƚŚĞǇ�ŵĂŬĞ�ƐƚĂďůĞ�ĂŶĚ�ĞƋƵĂů�
ŵĞĂƐƵƌĞŵĞŶƚƐ�ĞǀĞƌǇ�ƚŝŵĞ͘�dŚĞǇ�ŚĂǀĞ�ĂŶŐƵůĂƌ�ŵŽƚŝŽŶ�ĐĂƉĂďŝůŝƚǇ�ĚƵƌŝŶŐ�ŽƉĞƌĂƚŝŽŶ ĂŶĚ�ŵŽƵŶƚŝŶŐ�ƵƉ�ƚŽ�ŵĂǆ͘�ϯϬŽ ĚƵĞ�ƚŽ�ĂƌƚŝĐƵůĂƚŝŽŶ͘

WĂĐŬĂŐĞ�/ŶĐůƵĚĞĚ

ϭ��ŽŶŶĞĐƚŽƌ ͬ�ϰ�ƉŝŶ�ĨĞŵĂůĞ�ƐŽĐŬĞƚ�;��/EϰϯϲϱϬ�Ϳ

ZĞĐŽŵŵĞŶĚĞĚ��ĐĐĞƐƐŽƌŝĞƐ

WƌŽĐĞƐƐͲĐŽŶƚƌŽůůĞĚ�ŝŶĚŝĐĂƚŽƌƐ ͞�>W ^ĞƌŝĞƐ͟

/ 7 3 � � � �

0RGHO�1R

KƌĚĞƌ��ŽĚĞ

/HQJWK�2SWLRQV���0HDVXULQJ�/HQJWK

&KRLFH�RI�PHDVXULQJ�VL]HV�IURP����PP�WR�����PP

2XWSXW�6LJQDO

3URGXFWV�ZLWK�SRWHQWLRPHWULF�
RXWSXW�GR�QRW FRQWDLQ�FRGHV�

dĞĐŚŶŝĐĂů�^ƉĞĐŝĨŝĐĂƚŝŽŶƐ�
>ĞŶŐƚŚ�KƉƚŝŽŶƐ�ͬ�DĞĂƐƵƌŝŶŐ�
�ŝƐƚĂŶĐĞ

ϱϬ�Ͳ ϳϱ�Ͳ ϭϬϬ�Ͳ ϭϮϱ�Ͳ ϭϱϬ�Ͳ ϭϳϱ�Ͳ ϮϬϬ�Ͳ ϮϮϱ�Ͳ ϮϱϬ�Ͳ
Ϯϳϱ�Ͳ ϯϬϬ�Ͳ ϯϮϱ�Ͳ ϯϱϬ�Ͳ ϯϲϬ�Ͳ ϯϳϱ�Ͳ ϰϬϬ�Ͳ ϰϱϬ�Ͳ ϱϬϬ�Ͳ
ϱϱϬ�Ͳ ϲϬϬ�Ͳ ϲϱϬ�Ͳ ϳϬϬ�Ͳ ϳϱϬ�

ZĞƐŝƐƚĂŶĐĞ��ůĞŵĞŶƚ �ŽŶĚƵĐƚŝǀĞ�WůĂƐƚŝĐ

KƵƚƉƵƚ�^ŝŐŶĂůƐ WŽƚĞŶƚŝŽŵĞƚƌŝĐ�;�sŽůƚĂŐĞ��ŝǀŝĚĞƌ�Ϳ��

/ŶĚĞƉĞŶĚĞŶƚ��>ŝŶĞĂƌŝƚǇ ц�йϬ͕ϯ

^ŽĐŬĞƚ��ŽŶŶĞĐƚŝŽŶ ϰ�ƉŝŶ�ĨĞŵĂůĞ�ƐŽĐŬĞƚ

WŽǁĞƌ�^ƵƉƉůǇ DĂǆ͘�ϰϮ s��������

ZĞƐŝƐƚĂŶĐĞ� ϱ<�Žƌ�ϭϬ<ŽŚŵ�ĂŶĚ�ŽƚŚĞƌ��;��цйϮϬ�ƚŽůĞƌĂŶĐĞ�Ϳ

KƉĞƌĂƚŝŶŐ dĞŵƉĞƌĂƚƵƌĞ� ͲϯϬΣ���нϭϬϬΣ��

>ŝĨĞ ϭϬϬ�ŵŝůůŝŽŶ�ŵŽǀĞŵĞŶƚƐ

DĞĐŚĂŶŝĐĂů��ŽŶŶĞĐƚŝŽŶ tŝƚŚ�ĚŽƵďůĞ�ƐŝĚĞĚ�ĂƌƚŝĐƵůĂƚĞĚ Žƌ�ŚĂŶĚĐƵĨĨƐ

^ƉŝŶĚůĞ�DĂƚĞƌŝĂů ^ƚĂŝŶůĞƐƐ�ƐƚĞĞů

�ŽĚǇ�DĂƚĞƌŝĂů �ŶŽĚŝǌĞĚ�ĂůƵŵŝŶŝƵŵ

�G�������������������������
̶ ���������������������ǡ����������������������������� ̶ /73

>dW�^ĞƌŝĞƐ�WŽƚĞŶƚŝŽŵĞƚƌŝĐ�>ŝŶĞĂƌ�dƌĂŶƐĚƵĐĞƌ
hƐĂŐĞ��ƌĞĂƐ͗

ͻ��ĞŶĚŝŶŐ�WƌĞƐƐĞƐ
ͻ�DĂƌďůĞ�DĂĐŚŝŶĞƐ
ͻ��ůŽŽĚ�WƌĞƐƐƵƌĞ��ŽŶƚƌŽů�^ǇƐƚĞŵƐ
ͻ�^Ăǁ�DĂĐŚŝŶĞƐ
ͻ�dƌĂŶƐĨĞƌ�DĂĐŚŝŶĞƐ
ͻ�,ǇĚƌĂƵůŝĐ�DĂĐŚŝŶĞƐ
ͻ�DĞƚĂů�tŽƌŬŝŶŐ��ĞŶĐŚĞƐ
ͻ�WŝƉĞ��ĞŶĚŝŶŐ�DĂĐŚŝŶĞƐ
ͻ�dĞǆƚŝůĞ�DĂĐŚŝŶĞƌǇ
ͻ�KƚŚĞƌ�ĂƵƚŽŵĂƚŝŽŶ�ĂƉƉůŝĐĂƚŝŽŶƐ
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^dZK<� ;>Ϳ ϱϬ ϳϱ ϭϬϬ ϭϮϱ ϭϱϬ ϭϳϱ ϮϬϬ ϮϮϱ ϮϱϬ Ϯϳϱ ϯϬϬ ϯϮϱ ϯϱϬ ϯϲϬ ϯϳϱ ϰϬϬ ϰϱϬ ϱϬϬ ϱϱϬ ϲϬϬ ϲϱϬ ϳϬϬ ϳϱϬ

Z�^/^d�E���;�<ŽŚŵͿ ϱ< ϱ< ϱ< ϱ< ϱ< ϱ< ϱ< ϱ< ϱ< ϱ< ϱ< ϱ< ϱ< ϱ< ϱ< ϱ< ϱ< ϱ< ϱ< ϱ< ϭϬ< ϭϬ< ϭϬ<

D��,�E/��>��^dZK<���;ŵŵͿ ϱϰ ϳϵ ϭϬϰ ϭϮϵ ϭϱϰ ϭϳϵ ϮϬϰ ϮϮϵ Ϯϱϰ Ϯϳϵ ϯϬϰ ϯϮϵ ϯϱϰ ϯϲϰ ϯϳϵ ϰϬϰ ϰϱϰ ϱϬϰ ϱϱϰ ϲϬϰ ϲϱϰ ϳϬϰ ϳϱϰ

�>��dZ/��>�^dZK<���;ŵŵͿ ϱϬ ϳϱ ϭϬϬ ϭϮϱ ϭϱϬ ϭϳϱ ϮϬϬ ϮϮϱ ϮϱϬ Ϯϳϱ ϯϬϬ ϯϮϱ ϯϱϬ ϯϲϬ ϯϳϱ ϰϬϬ ϰϱϬ ϱϬϬ ϱϱϬ ϲϬϬ ϲϱϬ ϳϬϬ ϳϱϬ

D��,�E/��>��/D�E^/KE^

�/^d�E�����dt��E �Zd/�h>�d��
;�Ϳ�;ŵŵͿ�цϮ�ŵŵ ϮϮϮ Ϯϰϳ ϮϳϮ Ϯϵϳ ϯϮϮ ϯϰϳ ϯϳϮ ϯϵϳ ϰϮϮ ϰϰϳ ϰϳϮ ϰϵϳ ϱϮϮ ϱϯϮ ϱϰϳ ϱϳϮ ϲϮϮ ϲϳϮ ϳϮϮ ϳϳϮ ϴϮϮ ϴϳϮ ϵϮϮ

�K�z��>�E'd,
;�Ϳ�;ŵŵͿ�цϮ�ŵŵ

ϭϱϰ ϭϳϵ ϮϬϰ ϮϮϵ Ϯϱϰ Ϯϳϵ ϯϬϰ ϯϮϵ ϯϱϰ ϯϳϵ ϰϬϰ ϰϮϵ ϰϱϰ ϰϲϰ ϰϳϵ ϱϬϰ ϱϱϰ ϲϬϰ ϲϱϰ ϳϬϰ ϳϱϰ ϴϬϰ ϴϱϰ

WŽƚĞŶƚŝŽŵĞƚƌŝĐ�ĐŽŶŶĞĐƚŝŽŶ
;��sŽůƚĂŐĞ��ŝǀŝĚĞƌ��Ϳ

WKd�EdKD�dZ/� KhdWhd

ϭ͘ ZĞƐŝƐƚĂŶĐĞ���ͬ�н�^ƵƉƉůǇ
Ϯ͘ �KDDKE
ϯ͘ ZĞƐŝƐƚĂŶĐĞ���ͬ�Ͳ ^ƵƉƉůǇ
ϰ͘ ^,�/>�

��� � �� � �

DĞĐŚĂŶŝĐĂů�DĞĂƐƵƌĞŵĞŶƚƐ �ŽŶŶĞĐƚŝŽŶƐ

dƵǌůĂ�<K^��KƌŐĂŶŝǌĞ�^ĂŶĂǇŝ��ŽůŐĞƐŝ͕�DĞůĞŬ��ƌĂƐ��ƵůǀĂƌŝ�EŽ͗ϲϳ�dZͲϯϰϵϱϲ�dƵǌůĂ�Ͳ /ƐƚĂŶďƵů�Ͳ dhZ<�z
dĞů ͗�нϵϬ�Ϯϭϲ�ϯϵϵ�ϰϰ�Ϭϰ�Ɖďǆ���&Ăǆ ͗�нϵϬ�Ϯϭϲ�ϯϵϵ�ϰϰ�ϬϮ
tĞď͗�ǁǁǁ͘ĂƚĞŬƐĞŶƐŽƌ͘ĐŽŵ ĞͲŵĂŝů͗�ŝŶĨŽΛĂƚĞŬƐĞŶƐŽƌ͘ĐŽŵ

�d�<�^�E^KZ�d��,EK>K'z��^


